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The Inter-American Development Bank's annual report was released April 5 in Washington.
Selected highlights of the report appear below. * Combined Latin American and Caribbean GDP
in 1990 dropped 0.8%, the third negative annual index recorded. The IDB attributed the decline
to higher oil prices caused by the Gulf crisis, and recession in Argentina, Brazil and Peru. The
three economies account for 55% of regional GDP. * Intra-regional trade declined last year. *
Aggregate export revenues increased 7.2% to nearly $120 billion. * Latin America's principal oil
exporters, Mexico and Venezuela, contributed 28% of aggregate GDP, and registered growth rates
of 2.5%. * Consumer price level inflation for the year was below 5% in Barbados, Panama and the
Bahamas. * Aggregate foreign debt for the region last year increased by $3.5 billion, due in part to
Argentine and Brazilian interest arrears. The two nations' total arrears come to $27 billion. * The IDB
approved a record 45 loans in 1990, totaling $3.88 billion. The total included $1.3 billion for Mexico,
Venezuela, Colombia, Honduras and Jamaica. * The IDB plans to disburse $5 billion in loans in 1991,
$6 billion next year, and $7 billion in 1993. * Under a 1987 joint financing agreement with the IDB,
the Japanese Export Import Bank (Eximbank) has provided a total of $330 million in untied loans to
bank-supported projects in Latin America. Japan has also made a cumulative contribution of $546.8
million, including subscription to the ordinary capital and contributions to the IDB's concessionary
loan fund. In addition, the Japan Special Fund administered by the bank provides grants for bank-
administered projects and emergency assistance which totaled $95.3 million in 1990. * Private
foreign investment increased by $5 billion in 1989, and $13.5 billion in 1990. The lion's share went to
Mexico, Chile and Venezuela. (Basic data from AFP, 03/28/91; Notimex, 04/04/91; Inter Press Service,
04/07/91)
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